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Memorandum of Understanding

This Memorandum OfUndcrst;mding is made and exccuted on 2™ January 2019.

BY AND BETWEEN

Rapidue Technologies Py

t. Ltd.is a registered company with its having office at 6-2-953,
Office N

O- 205, Krishna Plaza, Kaitratabad, Hyderabad - 500004, Telangana, INDIA

(herein after referred to as Reeykal which expression shall, unless repugnant to or

Inconsistent with the context or meaning thereof, be deemed to include its successors and

permitted assigns); of the other part.

METHODIST COLLEGE OF ENGINEERING AND TECHNOLOGY, affiliated to
OSMANIA UNIVERSITY, Hyderabad; of the first part

and Recykal shall hereinafter be referred to individually as a “Party”
the “Parties™, as the case may be.

and collectively as

WHEREAS, Recykal is sustainability, digital technology service provider, with solutions
to promote & facilitate recycling activities and also wants to engage with a sustainability

partner.

WHEREAS METHODIST COLLEGE OF ENGINEERING AND TECHNOLOGY
wishes to on-board with Recykal its sustainability solution partner to enable the
responsible disposal of dry recyclables during the period 02-01-2019 to 31-12-2020

NOW THEREFORE, in consideration of the aforesaid and the mutual promises
between the Parties under this Agreement, the Parties hereto agree as follows:

1. Now This MOU Witnessed As Under:
This is an agreement for a synergic alliance betiveen METHODIST COLLEGE OF
ENGINEERING AND TECHNOLOGY and Reeykal for the cause of recycling of
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inability solution through its digital technology
fler reforreq a5 ‘Recykal’) to METHODIST
G AND TECHNOLOGY for responsible disposal

Platform ‘Recykal’ (here iy 4

through Recykal or its associated partners

Rates for recyclables wil] be displayed time to time on Recykal,

- METHODIST COLLEGE oF ENGINEERING AND TECHNOLOGY will raise
invoices of the value to be received against the disposal of recyclable,

- The sustainability certificate for responsible disposal through the Recykal will be
provided and the same can be accessed on Recykal dashboard.

- METHODIST COLLEGE OF ENGINEERING AND TECHNOLOGY is
required to provide necessary entry and exit permissions ihcluded, but not restricted to
gate-pass, other access formalities to use its space for loading of recyclable and man

power movement during the time of pickup,

The Project shall be valid till 31-12-2020 and can be renewed for additional periods and
quantities as per mutual agreement of METHODIST COLLEGE OF ENGINEERING
AND TECHNOLOGY & ReeyKal

3. Indemnity:
METHODIST COLLEGE OF ENGINEERING AND TECHNOLOGY shall be

solely responsible for collection & storage of category wise recyclables in their premises.
Recykal will share its expertise for segregation of this material,

Recykal will take an initiative to conduct awareness drives with students in the
College. :




Both Partjeg

fu
loss g fther agrec 10 indempig
nd dﬂmage whi i

y

and ‘ ,
p keep Indemnified each other against all actual
artf
1€8 may suffer as a result of any breach of this

Term:

This A
greement shal) come into f
0

ik
period of 24months, including

lerminated earlier by

"
final ¢¢ from the date of signing and remain valid for a
ina .
the Partj payment & documentation whichever is carlier unless
1CS, .
The Agreement may be extended for such further periods

4, Termination:

This Agree
greement shall automatically terminate on the expiry of the period of

M 24"‘10nt115f1‘0m the date of signing of this Agreement or completion of the
project, including final payment &documentation, whichever is earlier as
provided above unless extended by the Parties by mutual consent.

(2) Parties may terminate the Agreement after giving a notice in writing of thirty
(30) days to the other Party of its intention to terminate the Agreement.

(3) In the event of any lapses in execution by any party, the other party shall
have the right to terminate this agr‘cerhent by giving a 30 days’ notice to the
defaulting party.

5. Amendment:

Any Amendment to this A
d by duly authorized representatives of each Party.

greement shall be valid and binding on the Parties only if it is

made in writing and signe

6. Notices:

s and other communications shall be sent to the address of each Party set forth

All notice
at the beginning of this agreement.

Resolution of Disputes:

a) Any dispule o difference
g the validity thereof shall at

ations or discussions between the Parties.

Ived, then the same shall be taken up by the Heads
who shall strive to

between the Parties out of or in connection with this

Agreement includin first instance be resolved

amicably through negoti
p) Ifthe dispute remains unreso

of both the partics and their duly
dispute amicably.

authorized representatives;

resolve the
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Goy ¢rning Law gpa Jurisllictlnu'

shall be governed

as provided otherwise, (e c
over any

This Agreement
and construed in nccordance with the lnws of Indin.

iuri n
ourts in Hyderabad shall have exclusive Jur isdictio

matter arising out of this Agreement,

8. Survivy) of Terms:

) - - o 1
The clause on Indemnity”, “Dispute Resolution, “Governing Law and Jurisdition i

Survive the termination of this Agreement,

IN WITNESS w HEREOF, the Parties agrec and acknowledge to the aforesaid termg and
conditions of the Agreement,

For and on behalf of Recykal For and on behalf Methodist
Rapiduc Technologies Pyt, Ltd. College of Engincering and
Technology
Partner Customer
A R /e 5 N R 2
(Sign & Stamp) (Sign & Stamp)
Director

Methodist Coil2as of Engg. & Tech.
Abids, Hyderabad-01.
Name: Abhishek Deshpande Name: Lakshmipathi Rao Mullapudi

Designation: Co-Founder &Director Designation  : Director

Wimesse/ - | - :. i Witnesses; .
SR s NENKATE S 4 WHR.

(A Sochenpry NoTy)\



